RECEIPT FOR SECOND AMENDED PUBLIC REPORT

KOLOA LANDING AT POIPU BEACH - PHASE |
Registration No. 6174
Effective Date: November 10, 2009

I acknowledge receipt of Second Amended Public Report (Registration No. 6174) for the
abovementioned project (“Project”) issued by the State of Hawaii Real Estate Commission with
the effective date of November 10, 2009 in connection with my purchase of Resort Unit No.
(“Unit”) in the Project on the date indicated below.

I understand and acknowledge that the Second Amended Developer’s Public Report incorporates
changes to the Developer’s Public Report with an effective date of February 20, 2007, as
amended by that certain Amended Developer’s Public Report with an effective date of
February 7, 2008, as further amended by that certain Amendment 1 with an effective date of
August 21, 2008, which, either the Developer’s Public Report or the Amended Developer’s
Public Report with the Amendment 1, or both, as applicable, were provided to me together with
the Project declaration, bylaws and house rules (if any), and any amendments thereto prior to my
execution of a sales contract for the purchase of the Unit (“Sales Contract”).

I acknowledge the receipt of the Second Amended Public Report shall in no way extend the 30-
day right to cancel my Sales Contract under Section 514B-86 of the Hawaii Revised Statutes, or
trigger any right to rescind my Sales Contract under Section 514B-87 of the Hawaii Revised
Statutes.
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